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S.N.S. ASSOCIATES
CHARTERED ACCOUNTANTS

No,25, llth Cross Street, Indira Nagar, Chennai - 600 020.
Phone : 24421324, 24424736, 24403458 E-mail : mail@snsassociates.in

LIMITED REVIEW REPORT ON STANDALONE UNAUDITED FINAITCIAL RESULTS OF MIL
INDUSTRIES UMTTED FOR THE QUARTER ENDED 3OTII JUNE 2022 PURSUANT TO
REGU|-ATTON 33 OF THE SEBr (USTTNG OBLTGATTONS AND DTSCLOSURE)
REQUIREMENTS 2015

To

The Board of Directors of
MIL Industries Limited
Chennai

1. We have reviewed the accompanying statement of Unaudited Financial Results Cthe Statement')
of MIL Industries Limited C'the Company") for the quarter ended June 30,2022, attached herewith
(duly signed by us for identification purposes), which is being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure) Requirements,
2015.

2. The Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors at their Meeting held on 12s August 2022 and has also been prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (Interim Financial Reporting) (Ind AS 34) prescribed under section 133 of the
Companies Act 2013 and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our Review.

3. We conducted our review in accordance with the Standard on Review Engagement CSRE') 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable accounting
standards, i.e., Ind. AS., prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure) Requirements, 2015, read with SEBI Circular No. CIR/CFD/FACl62120L6
dated 5b July 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ICAI UDIN No.22020899AOWRPJ8670

Chennai
Dated i 12s August 2022

For S.N.S. ASSOCIATES
CHARTERED ACCOUNTANTS

(FrRM REGTSTRATION N0-.0062975)

\<qc*'l*
// (s. NAGAR jAN)/ Partner

MEMBERSHIP No.020899
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Statement of Unaudited Standalone Financial Results forthe Quarter ended 30.06.2022

Continuing Operations Rs. in Lakhs

SNo Particulars

3 months
ended

30.06.2022

Prec.oding
3 month3

onaled

31.03.2022
(Note2)

Conesponding
3 month3

ended in the

30.06.2021
(Note2)

ended

3',t.03.2022
(Note2)

(Unaudited) ( Audited ) (Unaudited) ( Audited )

1 (a) Net Salevlncome from Operations(Net of allTaxes)
(b) Other operating income

871.45 816.19 968.42 u27.71

Total income trom operations ( net ) 871 .45 816.19 968.42 3427 .71

2 Erp6mes
(a) Cost of malerials consumed
(b) Changes in inventories of finished goods ,

stock-in-trade
(c) Employee benef s expense
(d) Depreciation and amortisation expense

work-in-process and

e)Olher Expenses

276.49

89.34

'109.70

28.20
307.09

364.82

(113.91)

96.14
37 .45

309.12

279.08

1'14.99

96.71
22.50

241.87

1314.81

66.40

3s0.32
112.45

1217.94

Totalexpenses 810 82 693.62 755 15 3061.92
3 Prolit / (Loss) trom operations b€tore olher incgme, finance costs and

exceotional items (1-2) 60 63 122 57 21327

4 Other income 29.18 27.66 20 56 141 96
Profit / (Loss) from o.dinary aclivities before finance costs and exceptional
items (3+4) 89 81 150.23 233.83 507.75

Finance costs 5.30 4.96 8.55
7 Profit / (Loss) from ordinary activities after finance costs but before

exceotional items 15 - 6)
145.27 225.28 484.99

8 Exceptional items
9 Profit / (Loss) from ordinary activities before tax (7+8) 84.51 145.27 225.28 484.99
10 Tax expense 23.67 29.10 67.00 148.23
11 Net Prolit / (Loss) from continuing operations after tar ( $10) 60 84 116.17 158.28 336.76

Profit (Loss) from discontinued operalions before tax ( Note 2) 143.82) 151 .51 321.16

Tax Expense of dicontinued operations ( Note 2 ) 46.00 98.16
14 Net Profil / (Loss) from discontinued operations affer tax ( Note 2 ) 163.84 (63 1 1) 105.51 223 00
15 Exlraordinary items ( nel of tax expense )

16 Net Profit / (Loss ) fortheoeriod(1'1+14) 224.68 53.06 559 76

17 Other Comprehensive lncome ( .et oftax) 0.91 0.91

18 Total Comprehensive lncome ( after tax ) for the period ( 16 - 17 ) 224.68 52.',t5 263.79

19 Paid up equity share capital of Rs 101each 31s.00 315.00 315.00 315 00

20
Reserves excluding revaluation reserves as per balance sheel of previous

accounlinq Year

21

22

23

Eamings per share for continuing oporatlons in Rs.

- Basic and Diluted ( not annualised )

Eamings per share fo. discontinued operatioN in Rs.
- Basic and Diluted ( not annualised )

Eamings per share for continuing and discontinuing operations in Rs

- Basic and Diluted ( not annualised )

193 10 69

5.20

713

(2.00)

1.68

3.35

8.37

708

17.77

For MIL INDUSTRIES LlMlTEt)

For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

IRM REGISTRATION NO.o06297S)
eroav,^ssoqFq

+ REEDHAR
NAGING DIRECTOR

(/) o

:(
CHENNAI

(s. N ]AN)

Chennai - 600098
August 12, 2022

(bl a(
Partner

MEMBERSHTP No.020899

OIN:00181532
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MIL INOUSTRIES LI'|iITED
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l. Statement of Segmont info.mation of Unaudited Standalono Financial Rosults lo,tho Ouarter onded 30.06.2022

Continuing Operations -Rubber Lining Division

30.06.2022
31.03.2022

ConEpondlng 3
months 6ndGd ln lho

30.06.2021

Prevlou3 Ya.r 6ndcd

3't.03.2022

(Unaudited) ( Audited ) (Unaudited) ( Audited )

1. Segment Revenue (nel sale/income)
Rubber Lining & Rubber Producls

Less: lnter seament revenue
871.45

NIL
816.19

NIL
968.42

NIL
x427 71

NIL

Nel sales/income from operations 871.45 816.'t 9 968.42 u27.71
2. Segment Results' Proft / (Loss) before tax
Rubber Lininq & Rubber Products 84.51 145.27 225.28 484.99

3. Segment Assets
4 . Seqment Liabilities

3183.64
983.51

33M.37
1081.05

4138.7 4
2026.88

3304.37
1081 05

2. tnformation rElating to dbcontinued opeGtion! as Bt t d in note 2 to Standalone Financial Re3ult3 foi lhe Qu.rter€nded
30.oe.m22

Discontinued Operations- PTFE Oivision Business Rs. in Lakhs

Parliculars

3 months ended Preceeding 3

months ended
Corresponding 3
months ended in

the previous year

Previous Year
ended

30.06.2022
(Unaudited)

31.03.2022
( Audited )

30.06.2021
(Unaudited)

3t.03.2022
( Audited )

1. Segment Revenue (net sale/income
from each segment )

PTFE Uning & PTFE Producls
Less: lnler seqment revenue

s6.1r
NIL

418.00
NIL

475.13
NIL

1927.64
NIL

Net sales/income from operations 686.11 418 00 4?5.13 1927 68

2. Segment Results - Profit / (Loss) before tax
PTFE Lininq & PTFE Products 227.55 43.82 151.51 321 16

3 Segment Assets

4. Seqment Liabilties

3197.17

473.03

2949.50

475.24

2963.45

643.99

2949.50

475.24
Notos :

1 The above Unaudited Standalone Financial results have been duly reviewed by Arldil Committee and therearter approved and
taken on record by the Board of Directors at their meeting held on 12.08.2022 The Accounts are prepared in acrordance with

applicable Accounting Standards, viz., lnd AS prescrbed under seclion 133 ofthe Companies Act, 2013 read with relevant rules

thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 On02.12.2019 , the Company entered inlo a " Scheme of arangement" ( The Scheme) amongst MIL lndustries Limited ( MIL ) and
MIL lndustries & Aerospace Limited ( MIAL ) , a wholly owned subsidiary ot MIL and respective shareholders and credito.s for the

demerger oI PTFE Division Business into MIAL . The Scheme was approved with an appoinled date of '1st April 2022 by the Hon'ble

Chennai Bench ofthe National Company Law Tribunal ( NCLT ) on 22nd JUN 2022 .

The Scheme became effeclive on 8th AWUst 2022 trom the date of filing of certified copies of the orders by MIL lndustries Limited

and MIL lndustries E Aerospace Limiled with the Regislrar of Companies (ROC), Chennai for registration as legally advised - Pending

tuffilment ofthis condition precedent of the $heme and considering the approvaloflhe Scheme by the NCLT, the PTFE Division

Business has been disclosed as discontinued operations in these financial results and all previous periods presented have been

restated accordingty,to disclose the assets/liabilities and results of PTFE Divsion Business separately trom the Company's conlinuing

business operations.

ln terms of the Scheme, which is nol a common control transaction,the Company holds the property of PTFE Oivision in trust on

b€half of MIAL and all profts or incomes arising or accruing with respect to PTFE Division shall be deemed lo be lhe profts or
incomes of MIAL from the Appoinled date to the Effective date.The effec{s of the Scheme will be reffecled from the Appointed Oate in
the financial information ot the penod in which the transaction is consummated post fling with the RoC as mentaoned aforesaid.

3 Previous period's figu.es have been regrouped to conlorm with the classmcaton adopted in these financialresults ( Refer Nole 2 ).

IL INDUSTRIES LIMITED

For S.N.S. ASSOCIAT ES
CHARTERED ACCOUN TANTS

REGISTRATION NO 0062975)

(s. NA ]AN)
Pa rtner

9vc,*'^tJ
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Chennai - 600098
August 12, 2022
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S.N.S. ASSOCIATES
CHARTERED ACCOUNTANTS

To

1. We have reviewed the accompanying statement of the consolidated unaudited financial results of
MIL Industries Limited ),,the Parent') and its wholly owned Subsidiary (the Parent and its Subsidiary
together referred to as "the Group") for the quarter ended 30h June 2022, which is being submitted
by the Parent pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

2. The Statement is the responsibility of the Parent's Management and has been approved by the
Board of Directors at their Meeting held on 12th August 2022 and has also been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (Interim Financial Reporting) (Ind AS 34) prescribed under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our Review.

3. We conducted our review in accordance with the Standard on Review Engagement C'SRE? 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results of MIL Industries and Aerospace Limited, the wholly owned
Subsidiary of the Parent.

5. Based on review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the applicable accounting
standards, i.e., Ind. AS., prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure) Requirements, 2015, read with SEBI Circular No. CINCFDlFACl62120L6

dated 5h July 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
t

No.25, llth Cross Street, lndira Nagar, Chennai - 600 020.

Phone z 24421324, 24424736, 24403458 E-mail : mail@snsassociates.in

T

UMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF MIL
INDUSTRIES UMITED FOR THE QUARTER ENDED 3OTTI JUNE 2022 PURSUANT TO
REGULATION 33 OF THE SEBI (LISTING OELIGATIONS AND DISCLOSURE)
REQUIREMENTS 2015

The Board of Directors of
MIL Industries Limited
Chennai

W



S.N.S. ASSOCIATES
CHARTERED ACCOUNTANTS

No.25, llth Cross Street, Indira Nagar, Chennai - 600 020.

Phone : 24421324, 24424736, 24403458 E-mail : mail@.snsassociates.in

6. The financial results of the wholly owned subsidiary included in the consolidated financial results,

whose total revenue of Rs. NIL, total net loss after tax and total comprehensive income of Rs.0.31

lakhs for the quarter ended lune 30, 2022 as considered in the consolidated unaudited financial

results, have been reviewed bY us.

ICAI UDIN NO,22O2O899AOWRWV3155
For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS

$ FIRM REGISTRATION NO.OO6 2975)
b

Chennai +
o) ,r*n*-t

(S. NAGIRAJAN)
Parlner

Dated: 12u August 2022

tDAC MEMBERSHIP No.02,1899

CHENNAI



Statement ot Unaudited Consolidated Financial Results forthe Quarter ended 30.06.2022

Continuinq Operations Rs. in Lalhs

SNo Particulars
ended

30.06.2022

Preceeding
3 months

ended

31.03.2022 (
Note 2 )

C0r1e3ponding
3 months ended
in the prcvioug

year

30.06.202r (

Note 2 )

onded

31.03.2022 ( Note
2l

(Unaudited) ( Audited ) (Unaudited) ( Audited )

1 (a) Nel Sales/lncome from Operations(Net of all Taxes)
(b) Olher oDeratino income

871 .45 816.19 968.42 3427 71

Tolal income from operations ( net ) 471 .45 3427 .71

2 Expgnses
(a) Cost of materials consumed
(b) Changes in inventories oflinished goods , work-in-process and
stock-in-trade
(c) Employee benefits expense
(d) Depreciation and amortisation expense
(e) Other Expenses

276.49

89.34

109.70
28.20

307.09

364.82

(113.91)

96.14
37.45

309.29

279.O8

114.99

96.7't
22.50

241.93

1314.81

66.40

350.32
112.45
1218.32

Totalexpenses 810 82 693.79 755.21 3062.30
3 Profit / (Loss) trom operalions before other income, finance costs and

exceotional ilems I1-2)
60.63 122.40 213 21 365.41

4 Olher income 29.18 27 66 20 56 141.96
5 Proflt / (Loss) from odinary aclivities before finance cosls and

exceotional items (3+4) 89.81 233.77 507.37

6 Finance cosls 5.30 4.96 855 22.76
Profil / (Loss) from ordinary activities affer finance costs but before
ex.Eotional ilems 15 - 6)

84.51 145.'10 484.61

8 Erceptional ilems
I Profil / (Loss) from ordinary activities before tax (7+8) 84.51 145.10 225.22 484 61

Tax expense 23.67 29.10 67.00 148.23
11 Net Proflt / (Loss)from continuing operations after tax ( 9-10) 60.84 116.00 15A.22 336.38
12 Profit /(Loss) from discontinued operations before lax ( Note 2) 227 .24 (43.91) '151.48 320.98
t3 Tax Expense of dicontinued operations ( Note 2 ) 63.71 19.29 46.00 98.16
14 Net Profit / (Loss) from discontinued operations after tax ( Note 2 ) 163.53 (63.20) 105.48
15 Extraordinary items ( net of tax expense )

16 Net Profit/(Loss ) Iorthe period ('1'1+14) 224.37 s2.80 559.20

17 Other Comprehensive lncome ( net of tax) 1.79 179
18 Total Comprehensive lncome ( aflertax ) for the penod ( 15-17) 224.37 51 .0'l 263.70 557 .4',1

19 Paid up equity share capitalof Rs. 10/- each 315.00 315.00 315.00 315.00

20
Reserves excluding revaluation reserves as per balance sheet of
orevious accounting year 2223.32

21 Earnlngs per share for continuing operations in Rs.
- Basic and Diluted ( not annualised )

Earnlngs por share for discontinued operations in Rs.
- Basic and Diluted ( not annualised )

Earnings per share tor continuing and dlscontinuing oporations
in Rs.

- Basic and Diluled ( not annualised )

1 .93

5.19

7.12

3.68

(2.00)

1.68

5.O2

3.35

8.37

'10.68

7.O7

17.75

MIL INOUSTRIES LIMITED
25A, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI.6OOO98

Ph: 0il4-26258382 Fa, | 041-26257583 CIN : 125199TN1966P1c005397 GST No : 33ArqiAcM4380Q'l z5

For MIL INDUSTRIES LIMITED
For S.N.S. ASSOCIATES

CHARTERED ACCOUNTANTS
5 coSSA

IRM REGISTRATION N0.006297S) €u*1V."-o)

I *1
RAIAN)

IV SREEDHAR
Chennai - 600098
Argusl12,2022

(s. N
Partner

AC

CHENNAI

MEMBERSHIP No.020899
DIN

ING DIRECTOR
00181532

816.19 968.42

150.06

't0

222.82

263.70



1 . Statement of Segment intormation ol Unaudited Consolidated Financial Results for the Qua.ter ended 30.06.2022

Continuing Ope.ations -Rubber Lining Division Rs. in Lakhs

30.06.2022

Preceeding 3

31.03.2022
llote2t

Coresponding 3
mo ns ended in lhe

30.06.2021
rNote2l

P.evious Year €nded

31.Ot.2022
I ilore 2 I

(Unaudiled) (Audated ) (Unaudited) ( Audited )

1. Segment Revenue (net sale/income)
Rubber Lining & Rubber Products

Less. lnter seqment revenue
471.45

NIL
816.19

NIL
968.42

NIL
u27.71

NIL
Net sales/income from operations 871.45 816.19 968.42 3427.71
2. Segment Results - Proflt / (Loss) before tax
Rubber Lininq & Rubber Products 84 51 145.10 484 61

3. Segment Assets
4 Seoment Liabilities

3183.64
983.51

3304.37
1082.07

4138.74
2027.59

3304.37
't082.07

2. lnrormation relating to discontinued operations as stated in not6 2 to consolidated Financial Results tor the Quarter
ended 30.06.2022

Discontinued Operations- PTFE Division Business Rs in Lakhs

Particulars

3 months ended Conesponding
3 months ended in
the previous year

Previous Year
ended

30.06.2022
(Unaudited)

31.03.2022
( Audited )

30.06.2021
(Unaudited)

31 03.2022
( Audited )

1 Segment Revenue (net sale/income
from each segment )

PTFE Lining & PTFE Products
Less: lnter seqment revenue

686.11
NIL

418.00
NIL

475.13
NIL

'1927.68

NIL

Net sales/income from operataons 686.11 4'! I 00 475.13 1927 68
2. Segmenl Results - Profit / (Loss) before tax
PTFE Lininq & PTFE Products 227 24 -43.91 '151.48 320.98

3. Segmenl Assets

4. Seqment Liabilties

3197.17

473.U
2949.50

475.75

2963.45

644.34

2949.50

475.75
Notes :

1 The above Unaudited Standalone Financial results have been duly reviewed by Audit Committee and thereafter approved and
taken on record by the Board of DirecloIs at their meeting held on '12.08.2022 - fhe Accounts are prepared in accordance with
applicable Accounting Standards, viz., lnd AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 On 02j22019 , the Company entered into a " Scheme of arrangement" ( The Scheme) amongst MIL lndusties Limited ( MIL ) and
MIL lndustries & Aerospace Limited ( MIAL ) , a wholly owned subsidiary of MIL and respective shareholders and credito.s for the
demerger of PTFE Division Business into MIAL. The Scheme was approved with an appointed date of 1st April2022 by the Hon'ble
Chennai Bench of the National Company Law Tribunal ( NCLT ) on 22nd July 2022

The Scheme became effective on 8th August 2022 from the date ol filing of certified copies of the orders by MIL lndustries Limited
and MIL lndustraes & Aerospace Limited with the Registrar ot Companies (ROC), Chennai for registration as legally advised .

Pending fumlment of this condition precedent of the Scheme and considering the approval of the Scheme by the NCLT, the PTFE
Division Business has been disclosed as discontinued operations in these financial results and all previous periods presented have
been restated accordingly,to disclose the assets/liabilities and results ot PTFE Divsion Business separately from the Company's
continuing business operations.

ln terms ot the Scheme, which is not a common control transaction, the Company holds the property of PTFE Division in trust on
behalf of MIAL and all profits or incomes arising or accruing with respect to PTFE Division shall be deemed to be the profits or
incomes of MIAL from the Appointed date to the Effective date.The effects of the Scheme will be reflec{ed ftom the Appointed Date
in the financial information of the period in which the transaction is consummated post filing with the RoC as mentioned aforesaid.

3 Previous period's figures have been regrouped to conform with the classitication adopted in these frnancial results ( Refer Note 2 )

IL INDUSTRIES LIMITED

MIL INOUSTRIES LIMITEO
25A SIDCO INDUSTRIAL ESTATE, ATIIBATTUR, CHENNAI{OOOg8

Ph: 04,r-26258382 F.x : {N4-26257583 CIN : L25199TI{1966PLC005397 GST No : 33AAACM4380QIZ5
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CHARTERED ACCOUNTANTS
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